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Green future begins with definition of terms

Hong Kong needs to establish clearly what constitutes an environmentally friendly building before it can offer a green reit

roperty fever is hack with
a wengeance bal this tine
wwiith am acklldlon oo the

lexicon. The bumhle reit
(real estame investmend tmist) is the
talk of the powm and has been
b ping newspapser bissdlines

Bt what of the future? Ina
miarket packed with am
assariment al reis, differeniiation
will becomee s oem added value,
il bifire lomy the conoept of 2
value-added *green rei” will
EIMETRE.

And hepe's whene the peoblein
snaris. Long hefore nefis amived an
the praperty landscaps, green
Leutldirggs, or perhaps begter still
suistainahle buildings were tnking
bemEatine seps 1o neconcile
CORSUITET Scceplance with the
commercial world. Bat i a age
exclenl, they are sl crawling.

S, befiore v unleash thie

markelEng pors in te rush o the
green reles, we need io step inoand
estahlizh a clear green building
|nbsedling strategy. The Indusiry
and ies stakeholders need fo agree
o a goveriing franework for
tenth a1 green buibding and the
patentially lucrative green ret

odlierings that mssy be in the offing,

Al of which begs the question
of how o define a green buikling.

Wikipedia defines A green
huilding s one that increases the

elficiency with which buildings
anid their sites use: and hareest
energy, waber and matedals, and
one which reduces the bullding's
impact on human bealth and the
ervirommen, thiouph benet
siting, design, construction,
opemtian, meintenance, and
remmival — the complete bulkding
lif: cycle.

That esstablishes one fact al
least: we can explain & reit in four
v, bt it iakes 45 waords amd a
sznall plank of wood 1o deline a
proen muflding, Andd even then,
wh tamgggh e ddifferemos exists
between a green bullding and ane
that is erndranmendally or eco
Eriemudh/? Or are they the same?
what festures shoukl be
compudsnny and which ones are
merely desrable?

Frrhaps the govemment s [aint
Practioe Note 1 covering sky

gardens and balconies qualifice
And & that meare ar less green
them an energy-ellioent light
it dm & home?

We must create a level plaving
ekl where envirenmentally
responsihle buildings that ane
both profitable and healihy can be

teaditiorssl buildings. Thic quirk i
e 1o smarter thinking that
brings down the oadts firs, and in
i bonper i lvwers operaring
ot because of a healihier design
I'we cam st ensure that
custnmers, developers, anabysts
amd invesions wens reading the

“We need to step in and establish a clear
green building labelling strategy "

develaped. And most Inlput!uuﬂy.
v st work ot wha will pay
the increased cost - for going
Ereen GOt e, doesn’l it
Actually, it docs not - comirary
o the common perception,
studies suggest that sustainabile,
ervirmnmendally respansille:
buiklings: have cost oo moane than

s seripd — hal would be a sep
in the: dght direciion

[ propuse a simple soluton,
based an this delinition: a EreEn
bruilding is ome: that has been
independently certified theough a
quadified environmerital
assessment mesthad.

I Hiong, Kong, the most widely

accepoed certificathon ks HE-HEAM
(Hong Enng Budding
Environiental Assessmsbnl
Mlethod) — & qualified schems
witdelly acoepied in the
canstruction industry having
mnee than 100 budkdings assessed,
caviring a stapgpering 62 million
£q it of accommexdasion
camprising institutional,
oommercial amd residamtlal
properties.

Biow, ot least, defining the
partfolio of & green et Is sipler:
an investment vehice with =
|ll'.l|in'lt§ hank comprised af

] green hudldmgs.
Establishing & definition wday is a
N% sl Iowards creating greenser
huildings and a gresner reit
Johm Hevbery bs chairmen of
the Hong Kong Sustairaide
Develogriend Forum
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